BSR: Annual General Mandate 2020
On 26 May 2020, Binh Son Refining and Petrochemical Joint Stock Company announced the Annual General Mandate 2020 No. 1872/ NQ - BSR of the Company as follows:
Article 1: Approve the reports and submissions with the specific contents as follows:
1.1. Approve the report on result of production and business activities in 2019 with the main targets as follows:

a. Implementation in 2019:

	No.
	Contents
	Unit
	Year 2019

	
	
	
	Plan assigned by the General Meeting of Shareholders in the General Mandate No. 1312/ NQ - BSR
	Implementation
	Comparison of implementation and plan

	
	
	
	(1)
	(2)
	(3) = (2)/ (1)

	I
	Output targets

	1
	Production output
	Ton
	6,456,968
	6,941,440
	107.5%

	2
	Consumption output
	Ton
	6,456,968
	6,994,597
	108.3%

	II
	Consolidated financial targets

	1
	Total revenue
	VND billion
	97,979
	103,429
	105.6%

	2
	Payables to the State budget
	VND billion
	9,210
	10,321
	112.1%

	3
	Profit before tax
	VND billion
	3,103
	3,054
	98.4%

	4
	Profit after tax
	VND billion
	2,939
	2,873
	97.8%

	III
	Financial targets of holding company

	1
	Total revenue
	VND billion
	97,783
	103,330
	105.7%

	2
	Payables to the State budget
	VND billion
	9,202
	10,311
	112.1%

	3
	Profit before tax
	VND billion
	3,263
	3,088
	94.6%

	4
	Profit after tax
	VND billion
	3,100
	2,912
	93.9%


b. Business operation plan for 2019 (adjusted)
+ Financial plan of the whole Company (consolidation):

	No.
	Targets
	Unit
	Plan for 2019 approved
	Plan for 2019 adjusted

	1
	Profit before tax
	VND billion
	3,101.1
	1,238.2

	2
	Profit after tax
	VND billion
	2,938.8
	1,165.1



+ Financial plan of holding company:
	No.
	Targets
	Unit
	Plan for 2019 approved
	Plan for 2019 adjusted

	1
	Owner’s equity
	VND billion
	34,604.0
	32,395.9

	2
	Profit before tax
	VND billion
	3,263.2
	1,389.9

	3
	Profit after tax
	VND billion
	3,100.0
	1,318.8

	4
	Rate of dividend payment/ charter capital
	%
	7.0
	0.0

	5
	Dividend payment
	VND billion
	2,170.4
	0.0



+ Plan on investment capital of holding company:
	No.
	Targets
	Unit
	Plan for 2019 approved
	Plan for 2019 adjusted

	1
	Total investment capital demand
	VND billion
	917.52
	340.7

	a
	Investment in basic construction
	VND billion
	614.87
	232.0

	b
	Procurement equipment and fixed assets
	VND billion
	305.65
	108.7

	2
	Investment capital source
	VND billion
	917.52
	340.7

	a
	Owner’s equity
	VND billion
	917.52
	340.7

	b
	Borrowings and others
	VND billion
	
	-


1.2. Temporarily approve the business operation plan for 2020 according to the scenario exclusive of the effects of Covid-19 epidemic and the drop in oil price, with the following main targets; and authorize Board of Directors of BSR to consider, agree and approve adjustment of business operation plan for 2020 of BSR after collecting full information about the effects of Covid-19 epidemic and the drop in oil price.
a. Targets on production and consumption output
	No
	Product
	Unit
	Plan for 2020

	
	
	
	Production
	Consumption

	1
	Polypropylene
	Ton
	140,690
	140,690

	2
	LPG
	Ton
	402,238
	402,238

	3
	E5 RON 92 gasoline
	Ton
	37,456
	37,456

	4
	RON 91/92 gasoline
	Ton
	669,778
	669,778

	5
	RON 95 gasoline
	Ton
	1,367,023
	1,367,023

	6
	Jet A1
	Ton
	468,088
	468,088

	7
	Diesel Oil
	Ton
	2,342,011
	2,342,011

	8
	Fuel Oil
	Ton
	133,271
	133,271

	9
	Sulfur
	Ton
	2,996
	2,996

	
	Total
	Ton
	5,563,551
	5,563,551


b. Financial plan of the whole Company 
	No.
	Target
	Unit
	Plan for 2020

	I
	Financial targets (consolidated)
	
	

	1
	Total revenue
	VND billion
	80,685.7

	2
	Profit before tax
	VND billion
	1,363.7

	3
	Profit after tax
	VND billion
	1,185.3

	4
	Payables to the State Budget
	VND billion
	7,404.7

	5
	Average labor productivity (calculated according to revenue)
	VND billion/ person/ month
	3.2

	II
	Financial targets (holding Company)
	
	

	1
	Owner’s equity
	VND billion
	32,640.2

	+
	In which: - Charter capital at the end of term
	VND billion
	31,005

	+
	Participation rate of the Group
	%
	92.12

	2
	Total revenue
	VND billion
	80,315.4

	3
	Profit before tax
	VND billion
	1,356.3

	4
	Profit after tax
	VND billion
	1,288.5

	5
	Profit after tax/ Owner’s equity
	%
	4.0

	6
	Profit after tax/ Charter capital
	%
	4.2

	7
	Rate of dividend payment/ Charter capital
	%
	3.0

	8
	Debts/ Charter capital
	Time
	0.61

	9
	Payables to the State Budget
	VND billion
	7,396.2


Note: Above-mentioned financial plan was made at the time before the dual effects of the Covid-19 pandemic and the drop in oil price, with the expected oil price of USD 60 a barrel.
c. Plan on investment capital
	No.
	Targets
	Unit
	Plan for 2020

	1
	Total investment capital demand
	VND billion
	1,124.6

	a
	Investment in basic construction
	VND billion
	786.8

	b
	Procurement equipment and fixed assets
	VND billion
	337.8

	c
	Capital contribution to member units
	
	-

	2
	Investment capital source
	VND billion
	1,124.6

	a
	Owner’s equity
	VND billion
	1,124.6

	B
	Borrowings and others
	VND billion
	-


(Details: table 1 attached)
1.3. Approve the report on operations in 2019 and operation orientations in 2020 of Board of Directors;
1.4. Approve the report on operations in 019 and operation plan for 2020 of Supervisory Board;

1.5. Selection an audit company for the financial statement of 2020

The General Meeting of Shareholders approves and authorizes Board of Directors and Supervisory Board of the Company to select one from the following audit companies as the Audit Company for financial statements of 2020 of the Company:

· Deloitte Vietnam Company Limited;

· Vietnam PricewaterhouseCoopers Company Limited;

· KPMG Vietnam Company Limited

1.6. Approve the report on final settlement of salary fund, remuneration in 2019 and plan on salary fund, remuneration in 2020 of Board of Directors and Supervisory Board of the Company with the main contents as follows:

· Salary and remuneration of Board of Directors and Supervisory Board in 2019 (before tax): VND 8,114,000,000

· Plan on salary, remuneration of Board of Directors and Supervisory Board in 2020: VND 8,500,400,000
Salary fund, remuneration and bonus for Board of Directors and Supervisory Board will be implemented and adjusted according to number of executive members, non-executive members and result of production and business activities of the Company, in accordance with regulations in the Circular No. 28/ 2016/ TT - BLDTBXH dated 01 Sep 2016 of the Ministry of Labor, War Invalids and Social Affairs providing guidance on implementation of regulations on labor, salary, compensation and bonus for companies whose shares or contributed capital portions are predominantly owned by the state.

1.7. Approve the separate and consolidated financial statement of 2019 audited by Deloitte Vietnam Company Limited;

1.8. Approve the following plan on profit distribution, extraction of funds and dividend payment of 2019, and authorize Board of Directors of BSR Company to decide distribution of profit of 2020:

	No.
	Items
	Value (VND)

	I
	Total undistributed profit after tax
	3,098,575,056,787

	
	In which:
	

	
	· Undistributed profit after tax of 2018 carried forward after extraction of funds according to the General Mandate No. 1312
	186,153,660,704

	
	· Profit after tax of 2019
	2,912,421,396,083

	1
	Investment and development fund
	-

	2
	Bonus fund and welfare fund
	127,304,200,000

	
	In which:
	

	
	· Bonus fund, welfare fund for workers (3 months’ average salary of the workers)
	125,336,500,000

	
	· Bonus fund for managers (1.5 months’ average salary of the managers)
	1,967,700,000

	3
	Supplementation of bonus fund, welfare fund for workers
	125,336,500,000

	II
	Undistributed profit after tax of 2019 carried forward to 2020
	2,845,934,356,787


1.9. Approve amendments, supplements to charter of Binh Son Refining and Petrochemical Joint Stock Company (the charter is attached)
1.10. Approve that Binh Son Refining and Petrochemical Joint Stock Company lists its stock as follows:

· Approve listing stock BSR on Hanoi Stock Exchange (HNX) in 2020 or Ho Chi Minh City Stock Exchange (HOSE) when eligible;
· Totally authorize the Board of Directors to decide to:
· Select time for stock listing;
· Select a stock exchange to implement the stock listing on the basis of meeting all listing conditions as prescribed by the law;
· Amend, supplement the Company’s charter as required by the stock exchange in accordance with regulations of the law when listing stock (if required);
· Decide other issues required by the law and/ or the authorities, inclusive of implementing procedures, signing related dossiers in accordance with regulations of the law to complete listing stock BSR;

· Approve that the authorization of the General Meeting of Shareholders for Board of Directors related to the stock listing is valid until another decision is issued as a replacement by the General Meeting of Shareholders.
Article 2: This Annual General Mandate is valid from the date of signature. 

Article 3: All shareholders, members of Board of Directors, Executive Board, Supervisory Board, and Head of committees, units under Binh Son Refining and Petrochemical Joint Stock Company are responsible for the implementation of this Annual General Mandate.
